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YRI�FEMWWI�HIW�TVM\�HIW�TMÌGIW�HI�
VIGLERKI��GI�UYvEXXIRHIRX�XSYW�
PIW�TVSTVMÍXEMVIW��)X�UYvÄ�GI�WXEHI�
HvMRHYWXVMEPMWEXMSR��(ELIV�7SGEXE�
HIZVEMX��IR�TVMRGMTI��VINSMRHVI�PI�
TVSNIX���

0I�*�+33(�E�ÍXÍ�EGLIXÍ�TEV�YR�
QYWMGMIR�TVSJIWWMSRRIP���YRI�FIPPI�
TEVXMXMSR��QEMW�EZIG�UYIPUYIW�

JEYWWIW�RSXIW����
0E�WIGSRHI�IX�HIVRMÌVI�VEMWSR��IX�

RSR�HIW�QSMRHVIW��IWX�UYI�RSYW�EZM�
SRW�Ä�RSXVI�TSVXÍI�PI�*�+33(��PvYR�
HIW�HIVRMIVW�8&����GSRWXVYMXW��EZIG�
XSYXIW�PIW�STXMSRW�HSRX�TIYX�VÎZIV�YR�
TMPSXI�TVMZÍ�UYM�ZS]EKI�XSYW�XIQTW�

WEMW��ZSYW�XVSYZI^�TVSFEFPIQIRX�UYI�
RSYW�MRWMWXSRW��QEMW�MP�ZE�JEPPSMV�ZSYW�
]�QIXXVI��RI�WIVEMX�GI�UYI�TSYV�RSYW�
VIQIVGMIV�HI�RSW����ERW�HI�PYXXI�TSYV�

EY\�TMPSXIW�TVMZÍW��'EV�RSYW�PvEZSRW�
JEMX�TSYV�ZSYW��TEW�TSYV�RSYW�TYMW�
UYI�RSXVI�ÍUYMTI�IWX�-6�HITYMW����
SY����ERW��ZSMVI�FIEYGSYT�TPYW�GEV�
.IER�&S]Í�TMPSXEMX�HÍNÄ�YR�'SRGSVHI�
UYERH�GIVXEMRW�ÍXEMIRX�Ä�TIMRI�RÍW�

'vIWX�.IER�4MIVVI�6MKEYH�����ERW��
����LIYVIW�HI�ZSP��Ä�PE�JSMW�IRWIM�
KRERX��QYWMGMIR��XIGLRMGMIR�IX�EGGSV�
HIYV�HI�TMERS��UYM�IWX�EYNSYVHvLYM�
TVSTVMÍXEMVI��EZIG�WSR�JVÌVI
�HY�
*�+33(��'vIWX�WSR�TVIQMIV�EZMSR��

GSQQI�WE�TEWWMSR�UYM�E�QYVM�WYV�
���ERW��ETVÌW�YR�FETXÎQI�HI�PvEMV�Ä�
1IKÌZI��7E�TVIQMÌVI�XIRXEXMZI�E�ÍXÍ�
EZSVXÍI�IR������TSYV�GEYWI�HvSYFPM�
HI�GLÍUYMIV��PE�WIGSRHI�IR������
E�HÍFSYGLÍ�WYV�PI�88�QEMW��ETVÌW�
UYIPUYIW�ZS]EKIW�EZIG�YR�GSTEMR��
MP�E�XSYX�EVVÎXÍ�ETVÌW�PI�HÍTEVX�HI�GI�
HIVRMIV�HI�WSR�EÍVS�GPYF��)X�PI�XVEZEMP�
PYM�E�JEMX�SYFPMIV�PvEZMEXMSR�
'I�RvIWX�UYvIR������UYI�.IER�

4MIVVI�6MKEYH�E�MQEKMRÍ�EGLIXIV�YR�
EZMSR�TSYV�WvEJJVERGLMV�HI�XSYXIW�PIW�
GSRXVEMRXIW�VIRGSRXVÍIW�IR�EÍVS�GPYF��
FMIR�GSRRYIW�HI�XSYW�PIW�ZS]EKIYVW���
HIY\�ZS]EKIW�WYV�XVSMW�WSRX�ERRYPÍW��
0vMHÍI�HvEGLIXIV�YR�8&����TPYXØX�
UYvYR�EYXVI�EZMSR�WvIWX�MQTSWÍ�TSYV�
HIW�VEMWSRW�WMQTPIW���EZMSR�JVERËEMW��
I\GIPPIRXI�VÍTYXEXMSR��JEGMPI�Ä�TMPSXIV�
IX�KVERH�ZS]EKIYV��(IY\�ERW�TPYW�
XEVH��MP�VITÌVI�PI�8VMRMHEH�*�+33(�
HERW�PIW�TIXMXIW�ERRSRGIW�HI�PE�VIZYI��
-P�JEYHVE�YR�ER�HI�TPYW�IX�IRZS]IV�
TVIWUYI�YR�YPXMQEXYQ�EY�TVSTVMÍ�

XEMVI�TSYV�UYI�PE�XVERWEGXMSR�WI�JEWWI�
�R��HERW�HI�FSRRIW�GSRHMXMSRW���

��.I�WYMW�EPPÍ�PI�ZSMV�EY�&SYVKIX��MP�
ÍXEMX�WYTIVFI��NI�QI�WYMW�EWWMW�HIHERW�
IX�NI�PvEM�PvEGLIXÍ����
)XEMX�GI�FMIR�TVYHIRX�#�2SR��0I�

*�+33(�E�HvEFSVH�IY�YR�TVSFPÌQI�
HI�TMPSXI�EYXSQEXMUYI���YR�TVSFPÌQI�
VÍGYVIRX�WIPSR�PvERGMIR�TVSTVMÍXEMVI��
UYM�EYVEMX�TY�ÎXVI�TVMW�IR�GLEVKI�TEV�
&IRHM\�WM�.IER�4MIVVI�6MKEYH�EZEMX�
GSRRY�GI�HÍJEYX��)RWYMXI��PvEZMSR�E�
ÍXÍ�MQQSFMPMWÍ�TPYWMIYVW�QSMW�HY�JEMX�
HvYRI�GSRWMKRI�HI�REZMKEFMPMXÍ�WYV�
PI�ZMPIFVIUYMR�EVVMZÍI�Ä�ÍGLÍERGI��
'IXXI�'2�RvE�TEW�JEMX�PvSFNIX�HvYRI�
RÍKSGMEXMSR�EZIG�PI�ZIRHIYV��FMIR�
UYI�PI�RSYZIEY�ZMPIFVIUYMR�EMX�
ÍXÍ�EGLIXÍ�IX�WXSGOÍ�TEV�GI�HIVRMIV�
IR�ZYI�HI�PvMRXIVZIRXMSR�Ä�ZIRMV��

�R��MP�E�ÍXÍ�GSRWIMPPÍ�EY�RSYZIEY�
TVSTVMÍXEMVI�HvIJJIGXYIV�YRI�6+�WYV�
GI�QSXIYV�HI�����LIYVIW��1SRXERX�
KPSFEP�HIW�WYVTVMWIW���IRZMVSR����	�
HY�TVM\�HvEGLEX�
*SVX�LIYVIYWIQIRX��.IER�

4MIVVI�6MKEYH�WEMX�TSWMXMZIV��
'vÍXEMX�RÍGIWWEMVI�IR�HI�XIPPIW�
GMVGSRWXERGIW��2SYW�EZSRW�
HÍGSYZIVX�IJJIGXMZIQIRX�YR�

EGUYMWMXMSR�Ä�0SKRIW��-P�IWX�ZVEM�UYI�

0IW�GSQQER�
HIW�HI�ZSP�HY�
8&�����TEVXM�
GYPMÌVIQIRX�
LSQSKÌRIW��

HSRG�EKVÍEFPIW��
TIVQIXXIRX�YR�
TMPSXEKI�TVÍGMW�

IX�EQYWERX�
�ZSMV�TEKI���
��
'IPE�RvIQTÎ�
GLI�TEW�GIX�
EZMSR�HvÎXVI�

YRI�TPEXI�JSVQI�
HvYRI�WXEFMPMXÍ�
ÍXSRRERXI��XVÌW�
ETTVÍGMÍI�IR�

GSRHMXMSRW�-1'�
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WSR�EZMSR�IWX�FIEY��UYI�PE�WMPLSYIXXI�
QSHIVRMWÍI�IR������z�WYVJEGI�
ZMXVÍI�TPYW�MQTSVXERXI��KVEGMIY\�
EVVÎXÍ�HI�HÍVMZI��WEYQSRW�HvEMPIW�
VIHIWWMRÍW��IXG��z�IWX�QSHIVRI��
QÎQI�GSQTEVÍI�Ä�GIPPI�HIW�'MVVYW�
IX�'IWWRE�88\���MP�IWX�XSYX�EYWWM�
WTEGMIY\�EZIG�WIW���TPEGIW��WSR�
ZEWXI�GSQTEVXMQIRX�Ä�FEKEKIW�
EGGIWWMFPI�TEV�YRI�PEVKI�TSVXI�WMXYÍI�

HMJJÍVIRGI�ZMIRX�HI�WE�GSRWXVYGXMSR�
QÍXEPPMUYI��GSQQI�UYIPUYIW�EYXVIW�
IRGSVI
��Ä�PvI\GITXMSR�HY�TEZMPPSR�

GEVFSRI�

9RI�EMPI�GIVXIW�GSßXIYWI
�QEMW�UYM�TEVHSRRI�XSYX��

0vEMPI�VIGXERKYPEMVI��EZIG�HIW�
ZSPIXW�Ä�JIRXI�UYM�WvEFEMWWIRX�NYWUYvÄ�
�����GIPPI�PÄ�QÎQI�UYI�WSYLEMXI�
VIQTPEGIV�.IER�*VERËSMW�7SGLSV�TEV�
YRI�EMPI�GSQTSWMXI�HY�JEMX�HI�WSR�

�P�32)6%�GSßXIY\�IR�XIVQI�HI�
ZMXIWWI��IWX�WERW�HSYXI�HÍQSHÍI�QEMW�
IPPI�GSVVIWTSRH�TEVJEMXIQIRX�EY\�
EXXIRXIW�HI�WSR�TVSTVMÍXEMVI�EGXYIP���
IPPI�VIRH�PvEZMSR�WßV�Ä�FEWWI�ZMXIWWI�
IX��WYVXSYX��IPPI�TEVHSRRI�PIW�ETTVS\M�
QEXMSRW��'vIWX�YR�TPYW�UYERH�SR�

ZSPI�Ä�PE�JSMW�TIY�IX�Ä�TEVXMV�HI�TMWXIW�
GSYVXIW��0IW�TPERW�WSRX�ÍUYMTÍW�HY�
W]WXÌQI�8/7��PIW�FSVHW�HvEXXEUYI�IR�
XMXERI�QMGVSTSVIY\�PEMWWERX�WYMRXIV�
PI�PMUYMHI�HÍKMZVERX��0I�HMWTSWMXMJ�

�SRW�VÍKYPMÌVIQIRX�EZIG�RSXVI�
1SSRI]�ÍUYMTÍ�Ä�PvMHIRXMUYI�

VSYIW�XMVÍIW��GIVXIW�FMIR�EHETXÍ�EY\�
TMWXIW�IR�LIVFI�SY�QEP�TEZÍIW��QEMW�
HSRX�PvYXMPMWEXMSR�HIQERHI�YRI�VMKY�
IYV�EFWSPYI��¤�PvEXXIVVMWWEKI�GSQQI�
EY�HÍGSPPEKI��-P�TEVEÒX�UYI��HITYMW�
RSXVI�ZSP��YR�MRWXVYGXIYV�EYVEMX�SYFPMÍ�

TSWMXMSR�FEMWWÍI�EY�HÍGSPPEKI��GI�UYM�
E�TVSZSUYÍ�PE�VIRXVÍI�TVÍQEXYVÍI�
HIW�VSYIW�Ä�PE�VSXEXMSR��IX�UYIPUYIW�
HÍKÆXWi
(ÌW�UYI�NvEM�ZY�PI�+33(��NvEM�IY�

IRZMI�HI�ZSPIV�Ä�WSR�FSVH�IX�NvEM�EMQÍ�
Qv]�MRWXEPPIV��0vEGGÌW�Ä�WSR�FSVH�IWX�
JEGMPI��PvLEFMPPEKI�HIW�WMÌKIW�HI�GYMV�
IWX�IRGSVI�Ä�PvÍXEX�RIYJ��PE�TPERGLI�
HI�FSVH�IWX�IVKSRSQMUYI�HERW�WIW�
QSMRHVIW�HÍXEMPW��IPPI�IWX�MRXYMXMZI�
IX�PvEZMSRMUYI�&IRHM\��QSZMRK�QET�
GSQTVMWI��RI�VIGÌPI�EYGYR�Q]W�
XÌVI��8SYX�IWX�ZVEMQIRX�MQTIGGEFPI��
NYWUYvEY�QSMRHVI�QEVUYEKI��1EMW�WM�
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GIX�EZMSR���XSYXIW�STXMSRW���IWX�GI�
UYM�WI�JEMWEMX�HI�QMIY\�Ä�PvÍTSUYI��MP�
IWX�HÍWSVQEMW�TSWWMFPI�Hv]�MRWXEPPIV�
YR�KPEWW�GSGOTMX�+EVQMR�+�����WSMX�
HIY\�ÍGVERW�HI�����TSYGIW�IX�PIW�
ÍUYMTIQIRXW�IRGSVI�TPYW�QSHIVRIW�
EWWSGMÍW�
&MIR�UYI�TEVJEMXIQIRX�Ä�PvEMWI��NvEM�

RÍERQSMRW�HIQERHÍ�Ä�.IER�4MIVVI�
6MKEYH�HI�QIXXVI�IR�VSYXI�QEMW�
NvEZEMW�WMQTPIQIRX�SYFPMÍ�GSQFMIR�PI�
HÍQEVVEKI�HvYR�0]GSQMRK�IWX�JEGMPI��
4YMW��YRI�JSMW�PIW�ZMXIWWIW�VIQEVUYE�
FPIW�IR�XÎXI��NvEM�WMQTPIQIRX�VSYPÍ�IX�
HÍGSPPÍ�

5YI�ZSYW�HMVI�HI�GIXXI�I\TÍVMIRGI�#�
5YvEZIG�����LT�WSYW�PI�GETSX��Ä�
HIY\�IX�EZIG�PIW�TPIMRW�GSQTPIXW�
�����PMXVIW��WSMX�����OK�HI�TÍXVSPI
�
SR�ZSMX�PE�ZMI�IR�VSWI�#�)L�FMIR��
SYM���'IPE�HSRRI�����Q�HI�VSYPEKI�
IRZMVSR��������JX�QMR�IR�QSRXÍI�
MRMXMEPI�IX�YRI�ZMXIWWI�HI�GVSMWMÌVI�
FEWWI�EPXMXYHI�HI�����/8%7�Ä����	�
TSYV�YRI�GSRWSQQEXMSR�QS]IRRI�HI�
���P�L��4SYV�EPPIV�YR�TPYW�ZMXI�XSYX�IR�
GSRWSQQERX�QSMRW��MP�JEYX�QSRXIV�
9RI�JSMW�PSMR�HIW�^SRIW�HI�4EVMW��

RSYW�EZSRW�VINSMRX�PI�'IWWRE�����
Hv)QQERYIP�TSYV�PE�XVEHMXMSRRIPPI�
WÍERGI�HI�TLSXSW�EMV�XS�EMV��.I�QI�
WYMW�EPSVW�VÍKEPÍ��GSQQI�GvIWX�XSY�
NSYVW�PI�GEW�UYERH�PIW�GSQQERHIW�
HI�ZSP�HI�ZSP�WSRX�HSYGIW��TVÍGMWIW��
�GEGIW�IX�LSQSKÌRIW��'SQQI�PI�

TVSTSW�RvÍXEMX�TEW�HI�HÍGSYZVMV�Ä�
RSYZIEY�YR�HSQEMRI�HI�ZSP�I\TPSVÍ�
HI�RSQFVIYWIW�JSMW��PMVI�RSW�EVXMGPIW�
TVÍGÍHIRXW
��YR�EZMSR�ÍXERX�WM�WXEFPI�
UYvSR�TSYVVEMX�PI�TMPSXIV�TVIWUYI�PIW�
]IY\�JIVQÍW��WM�VEWWYVERX��QÎQI�PSVW�
HIW�HÍGVSGLEKIW��NI�QI�WYMW�GSRXIRXÍ�
HvÎXVI�LIYVIY\�
4SYV�PI�ZSP�VIXSYV��NvEM�WSYLEMXÍ�

VIRHVI�WE�TPEGI�PÍKMXMQI�Ä�.IER�
4MIVVI�6MKEYH��1EMW�GSQQI�MP�QvIWX�
ETTEVY�UYvMP�TMPSXEMX�WSR�EZMSR�HITYMW�
���LIYVIW�WERW�IR�GSRREÒXVI�XSYXIW�

GLIV�HI�PYM�IR�JEMVI�PI�VITVSGLI��(I�
UYSM�PI�HÍWXEFMPMWIV��)X�TSYVXERX��GIPE�
RvE�IY�EYGYR�IJJIX�WYV�WSR�TMPSXEKI��

MP�E�TEVJEMXIQIRX�KÍVÍ�PE�QEGLMRI�
�G�

GLEVKÍ��PE�TMWXI�GSYVXI�IX�YR�TIXMX�ZIRX�
HÍWE\Í��WSR�ZSP�WvIWX�XIVQMRÍ�TEV�YR�
FIEY�OMWW�PERHMRK�
5YvENSYXIV�#�5YI�NvEM�GSQTVMW�WSR�

GLSM\���WSR�*�+33(�IWX�XSYX�WMQ�
TPIQIRX�WYTIVFI��5YI�NvIWTÌVI�EYWWM�
XVÌW�WMRGÌVIQIRX�UYI�.IER�*VERËSMW�
7SGLSV�IX�WIW�TEVXIREMVIW�EYVSRX�WYJ�
�WEQQIRX�HI�TYKREGMXÍ��IX�HvEVKIRX
�

��
GYPXÍW�HI�PIYV�TVSNIX�HI�VIPERGI�HY�
8VMRMHEH��7vMPW�]�EVVMZIRX��PI�8&����
)'3.)8�WIVE�EPSVW�IR�LEVQSRMI�EZIG�
GI�WMÌGPI�UYM�E�FERRM�PI�GEVFYVERX�
TPSQFÍ�HITYMW�PSRKXIQTW��XSYX�EY�
QSMRW�HERW�WIW�XI\XIW��0I�GLSM\�HY�
QSXIYV�'SRXMRIRXEP�'(������QSMRW�
KSYVQERH�IX��WYVXSYX��JSRGXMSRRERX�
EZIG�YR�GEVFYVERX�EYWWM�PEVKIQIRX�
YXMPMWÍ�UYI�PI�.IX�%��IWX�NYHMGMIY\�
'IWWRE�RvE�X�MP�TEW�PYM�EYWWM�JEMX�PI�

GLSM\�HY�.IX�%��EZIG�PI�'IWWRE�����
7O]PERI�.8%�IX�PI�'IWWRE�����8YVFS�
7O]LE[O�.8%�#�5YERX�Ä�PvEQÍPMSVE�
XMSR�HIW�TIVJSVQERGIW�HI�GVSMWMÌVI�
HY�8&����TEV�PI�VIQTPEGIQIRX�HI�PE�

RSR���TSYV�VIPERGIV�PE�JEFVMGEXMSR��
IPPI�QI�WIQFPI�XIVVMFPIQIRX�EQFM�
XMIYWI��'vIWX�GI�UYI�FIEYGSYT�TIR�
WIVSRX��WERW�HSYXI��%YWWM�RSYW�JEYX�MP�
KEVHIV�Ä�PvIWTVMX�UYvMP�IWX�MRHMWTIR�
WEFPI�HI�VÎZIV�Ä�PvEZMSR�MHÍEP�TSYV�
EZSMV�YRI�GLERGI�HI�PI�GSRWXVYMVI�YR�
NSYV���]
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